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TCNS CLOTHING CO. LIMITED
CIN: L99999MH1997PLC417265

Registered Office: Piramal Agastya Corporate Park, Building 'A', 4th and 5th Floor, Unit No. 401, 403, 501, 502,
L.B.S. Road, Kurla, Mumbai, Maharashtra - 400070

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND
NINE MONTHS ENDED DECEMBER 31, 2023

(All amounts in Rs. million except otherwise specified)

Particulars
Quarter ended
December
31, 2023
(Unaudited)

Quarter ended
September

30, 2023
(Unaudited)

Quarter ended
December
31, 2022
(Unaudited)

Nine months
ended December

31, 2023
(Unaudited)

Nine months
ended December

31, 2022
(Unaudited)

Year ended
March 31,

2023
(Audited)

1. Total income from operations 2,784.97 2,256.73 3,061.37 7,482.37 9,330.34 12,015.89
2. Net profit/(loss) for the period before tax (568.03) (1,771.94) 7.15 (2,832.79) 133.66 (312.14)
3. Net profit/(loss) after tax for the period (516.19) (1,363.43) 5.02 (2,249.40) 105.76 (175.47)
4. Total comprehensive income for the period (516.01) (1,362.95) 9.65 (2,246.60) 119.48 (166.99)
5. Paid-up equity share capital (Face value Rs. 2 per

share)
126.42 126.42 123.44 126.42 123.44 123.45

6. Other equity including instruments entirely equity in
nature

5,993.58

7. Earnings Per Share (Face value Rs. 2 per share) (not
annualised)
(a) Basic (Rs.) (8.03) (21.45) 0.08 (35.00) 1.66 (2.75)
(b) Diluted (Rs.) (8.03) (21.45) 0.08 (35.00) 1.62 (2.75)

Notes to the Unaudited Financial Results:
The above is an extract of the detailed format of quarter and year ended Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing
Obligations and Other Disclosure Requirements) Regulations, 2015 as modified by Circular No. CIR/CFD/FAC/62/2016 dated 5 July,2016. The full format of the
quarter ended Financial Results are available on the Stock Exchange websites at www.bseindia.com and www.nseindia.com and also on Company’s website www.
wforwoman.com.
1. The above unaudited financial results of the Company for the quarter and nine months ended December 31, 2023 have been reviewed by the Audit Committee and

approved by the Board of Directors at their respective meetings held on February 02, 2024.
2. These unaudited financial results have been prepared in accordance with recognition and measurement principles laid down in the Indian Accounting Standard

34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with Rule 3 of the Companies (Indian accounting
Standard) Rules, 2015 as amended.

3. The Board of Directors at its meeting held on May 5, 2023, approved a draft Scheme of Amalgamation by way of merger by absorption ("Scheme") between TCNS
Clothing Co. Limited (Transferor Company) and Aditya Birla Fashion and Retail Limited (Transferee Company) and their respective shareholders and creditors,
under Sections 230 to 232 of the Companies Act, 2013. The Amalgamation is conditional upon and subject to Transferor Company and Transferee Company
complying with the ‘Conditions Precedent to Effectiveness’ as stated in clause 31 of the Scheme and receipt of requisite approvals from Statutory and Regulatory
authorities, the respective shareholders and creditors, under applicable laws. On the scheme becoming effective, 11 fully paid-up equity shares of the face value of
Rs. 10 of Transferee Company will be issued for every 6 fully paid-up equity shares of the face value of Rs. 2 of the Transferor Company.
During the quarter ended September 30, 2023, the Transferee Company had acquired 18,712,577 equity shares by way of open offer and 14,195,748 equity
shares by way of purchase of shares from erstwhile promoters of the Company, collectively representing 52.06% of the share capital of the Company. Pursuant to
completion of above, Aditya Birla Fashion and Retail Limited has acquired control with effect from September 26, 2023 and has become the Holding Company of
the Company.

4. During the quarter ended September 30, 2023, the Company had revised its estimates for provision for obsolescence on inventories due to high levels of unsold
inventory levels given the subdued demand in the market. This resulted in increase in cost of materials consumed and changes in inventories of work-in-progress,
stock-in-trade and finished goods by Rs. 7.53 million and Rs. 453.40 million respectively with a corresponding decrease in Inventories by Rs. 460.93 million.
Further, the Company had revised its estimates for anticipated returns from customers who have a right to return goods as per Company’s policy owing to the above
mentioned reason. This had resulted in decrease in revenues by Rs. 358.57 million and a corresponding impact in other liabilities and a decrease in cost of materials
consumed by Rs. 122.95 million and a corresponding impact in other assets for the quarter ended September 30, 2023.

5. During the quarter ended December 31, 2023, the Company has cancelled 4,001,853 employee stock options due to non-achievement of the market vesting
conditions by the long-stop date (i.e. December 31, 2023) as specified in the Scheme. The accumulated share based payment expense charged on these employee
stock options, over the vesting period till December 31, 2023 is Rs. 331.66 million. Upon cancellation of these employee stock options, tax loss has decreased
resulting in a reduction in the deferred tax asset balance (with a corresponding reduction in the deferred tax credit for the quarter ended December 31, 2023) by Rs.
83.47 million.

6. The Company has allotted 1,487,250 equity shares during the nine months ended December 31, 2023 of face value of Rs. 2 per share arising from exercise of
Employee Stock Options Plans (ESOPs), which were granted under "TCNS ESOP Scheme 2014-2017".

7. During the quarter ended December 31, 2023, the Company has changed its registered address from 119, New Manglapuri, W House, Mandi Road, Sultanpur,
Mehrauli, New Delhi-110030 to Piramal Agastya Corporate Park, Building 'A', 4th and 5th Floor, Unit No. 401, 403, 501, 502, L.B.S. Road, Kurla, Mumbai,
Maharashtra - 400070.

8. The Company is primarily engaged in the business of women apparel and accessories in India. Accordingly, the Company views its business activities as one
business segment, therefore there are no separate reportable segments as per Indian Accounting Standard (Ind AS) 108 - "Operating Segments".

For and on behalf of the Board of Directors of
TCNS Clothing Co. Limited

sd/-
Place: New Delhi Anant Kumar Daga
Date: February 2, 2024 Managing Director

EXTRACT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED DECEMBER 31, 2023
(` in Lakhs)

Sr.
No. Particulars

Quarter Ended Year Ended
December 31, 2023

(Unaudited)
December 31, 2022

(Unaudited)
March 31, 2023

(Audited)
1 Total income from Operations 5,609.25 3,890.87 15,669.41
2 Net Profit for the period / year

(before tax, Exceptional and / or Extraordinary items)
1,089.59 662.70 3,715.02

3 Net Profit for the period / year before tax
(after Exceptional and / or Extraordinary items)

1,089.59 662.70 3,715.02

4 Net Profit for the period / year after tax
(after Exceptional and / or Extraordinary items)

873.90 536.81 2,924.20

5 Total Comprehensive Income for the period / year
[Comprising Profit / (Loss) for the period / year (after tax) and
other Comprehensive Income (after tax)]

884.70 549.46 2,949.84

6 Paid up Equity Share Capital 16,482.52 16,481.92 16,481.92
7 Reserves (excluding Revaluation Reserve) 25,029.53 13,198.56 14,780.19
8 Securities Premium Account 3,519.98 3,518.08 3,518.08
9 Net Worth 45,032.03 33,198.56 34,780.19
10 Paid up Debt Capital / Outstanding Debt 1,33,426.56 83,346.57 1,03,082.43
11 Outstanding Redeemable Preference Shares – – –
12 Debt Equity Ratio 2.96 2.51 2.96
13 Earnings per equity share of ` 10/- each

(for continuing and discontinued operations)
(i) Basic EPS (`) (*Not Annualised) *0.28 *0.21 1.15
(ii) Diluted EPS (`) (*Not Annualised) *0.27 *0.20 1.12

14 Capital Redemption Reserve NA NA NA
15 Debenture Redemption Reserve NA NA NA
16 Debt Service Coverage Ratio NA NA NA
17 Interest Service Coverage Ratio NA NA NA
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Fax No.: +91 22 6630 3223 / 2854 8523 • Email: debtcompliance.hfc@jmfl.com • Website: www.jmflhomeloans.com

JM financial HoMe loans liMited

Notes:
1. The above is an extract of unaudited financial results for the third quarter and nine months ended December 31, 2023 which

have been reviewed by the Audit Committee of the Board, and on its recommendation, have been approved by the Board of
Directors at its meeting held on February 1, 2024. The said results have been subjected to limited review by the Statutory
Auditors of the Company, who have issued an unmodified report thereon.

2. The above is an extract of the detailed format of unaudited financial results filed with the BSE Limited (“Stock Exchange”)
under Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, [“SEBI(LODR)”], as
amended. The full format of the financial results are available on the website of the Stock Exchange www.bseindia.com and on
the website of the Company i.e. www.jmflhomeloans.com

3. The other details as required under Regulation 52(4) of the SEBI(LODR), as amended, have been submitted to the Stock Exchange
and can be accessed at www.bseindia.com and on the website of the Company i.e. www.jmflhomeloans.com

4. Previous period / year figures have been regrouped / reclassified to make them comparable with those of current period.

For and on behalf of the Board of Directors
JM FiNANciAl HoME loANS liMitED

Manish Sheth
Place: Mumbai Managing Director & CEO
Date: February 1, 2024 DIN: 00109227


