
Rains to be 
normal 3rd 
year in a row: 
Skymet 
India defines average, or nor-
mal, rainfall as between 96 
per cent and 104 per cent of a 
50-year average of 88 cen-
timetres for the entire four-
month season beginning 
June. In 2020, actual rainfall 
across India was 109 per cent 
of LPA. In 2019, it was 110 per 
cent of LPA. 

Last time India had three 
consecutive years of normal 
monsoon, according to 
Skymet, was between 1996 
and 1998. 

A well-distributed and 
timely monsoon will mean 
another year of bumper farm 
production in 2021. This will 
be one less reason to worry 
about an economy already 
battling the second wave of 
Covid-19 infections. 

“It is too early to predict 
the impact of normal rains on 
agriculture or the economy. 
Everything hinges on its 

timely arrival, spread, and 
distribution,” said Madan 
Sabnavis, chief economist at 
CARE Ratings. 

Skymet also said there is 
85 per cent probability of 
rainfall across the country to 
be normal to above-normal. 
There is a 15 per cent chance 
of it being below normal. 

“In the June-September 
months, normal rainfall is 
expected in East and Central 
India. North and Northwest 
India might have some 
chances of below-normal 
rainfall,” said Skymet. 

It said the neutral El Niño 
conditions will prevail during 
the June-September months, 
while the Indian Ocean 
Dipole, also known as  
the Indian Niño, will remain 
neutral.  

“The heartening fact is 
that there is no chance of El 
Niño impacting Indian mon-
soon in any way this year,” 
added the agency. 

Monthwise, Skymet said 
monsoon in June will be 106 
per cent of LPA, which will 
be 177 mm of rainfall. 
Monsoon in July will be 97 
per cent of LPA, which will 
be 277 mm of rainfall. 
Monsoon in August is expect-
ed to be 99 per cent of LPA, 
which will be 256 mm of rain-
fall. Monsoon in September 
is expected to be the best at 
116 per cent of LPA. 
According to Skymet, mon-
soon in September is expect-
ed to be 197 mm. 

“Heavy rainfall in 

September will mean that 
monsoon withdrawal might 
once again get delayed this 
year,” said G P Sharma, pres-
ident (meteorology) of 
Skymet Weather. 

The 2020 southwest mon-
soon season was 9 per cent 
above average, which made 
it the second consecutive 
year of rainfall being more 
than normal — a feat that 
happened for the first time in 
60 years. Buoyed by good 
rains, the overall foodgrain 
harvest in 2020-21 was esti-
mated to be over 300 million 
tonnes, which was an all-
time high harvest. 

 

Indirect tax 
collection 
rises 12%  
in FY21 
The finance ministry did not 
give a further break-up, but 
all the taxes on petroleum 
products yielded ~2.63 tril-
lion to the Centre in the first 
nine months of 2020-21, 
which was around 92 per cent 
of ~2.87 trillion that it got in 
the entire FY20, according to 
the figures given on the 
Petroleum Planning and 
Analysis Cell website. 

Also, merchandise 
imports to India declined 18 
per cent to $388.92 billion 
during 2020-21, but even 
then customs duty collection 
rose 21 per cent. This was due 
to the hike in customs duty 
on items such as CCTV cam-
eras, optical fibres, automo-
biles and their parts. 

However, the Centre’s 
mop-up from GST (Central 
GST, Integrated GST, and 
compensation cess) was low-
er by 8 per cent at ~5.48 tril-
lion during FY21 compared to 
~5.99 trillion in the previous 
year. 

“There has been a rise in 
customs duty collection, con-
tributing to an increase in 
indirect tax collection for the 
year," said Saket Patawari, 
executive director, indirect 
tax at Nexdigm. 

Indirect tax collection sig-
nifies that the economy is 
gradually bounding back to 
the growth trajectory, said 
Abhishek Rastogi, partner at 

Khaitan & Co. 
However, GST collection 

was 6 per cent higher than 
the revised estimates for 
FY21. 

GST collection was 
severely affected in the first 
half of the financial year on 
account of Covid-19-induced 
lockdowns.  

However, in the second 
half, the collection registered 
good growth and exceeded ~1 
trillion in each of the last six 
months. March saw an all-
time high of GST collection 
at ~1.24 trillion.  

The finance ministry 
statement attributed this to 
several measures taken by 
the Centre in improving com-
pliance in GST. 

Higher tax collection than 
pegged in the revised esti-
mates also helped the gov-
ernment offset low proceeds 
from disinvestment. 
However, it may not be 
enough to meaningfully dent 
the Centre's fiscal deficit of 
9.5 per cent of GDP pegged in 
the revised estimates for 
2020-21.  

 

15-day  
curfew in 
Maharashtra 
starts tonight 
Some non-permanent struc-
tures could even be shifted to 
open spaces. 

All manufacturing units 
producing essential goods 
will function at full capacity. 
Export-oriented units can 
work to meet their obliga-
tions. Other industries can 
function with a 50 per cent 
capacity. Industries have also 
been asked to arrange for 
accommodation for its staff 
either on the campus or in an 
isolated facility. 

Thackeray announced a 
relief package of over ~5,400 
crore consisting of free 
rations and free meals for the 
underprivileged and also 
financial help for labourers, 
rickshaw drivers, etc. 

More than 50,000 cases 
are being reported every day 
in the state and this is caus-
ing a shortage of hospital 
beds, medical oxygen, and 
ventilators. 
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Bengal’s hits & misses in 
central flagship schemes
SANJEEB MUKHERJEE &  
ABHISHEK WAGHMARE 
New Delhi/Pune, 13 April 

One of the most com-
mon complaints 
against the incumbent 

government in West Bengal 
(WB) is that it has shown the 
door to two flagship schemes 
of the central government. The 
Mamata Banerjee-led All India 
Trinamool Congress govern-
ment has not brought the state 
on board the Pradhan Mantri 
Kisan Samman Nidhi Yojana 
or the Ayushman Bharat. 

This has deprived almost 
8 million farmers and a sig-
nificant number of poor of 
additional benefits, even 
though they continue to get 
benefits from the state gov-
ernment schemes.  

If we look at WB’s per-
formance in wholly centrally 
funded schemes and central-
ly sponsored schemes (where 
the Centre and states spend 
in a predefined ratio), we find 
the state’s performance has 
been mixed.  

For example, when it 
comes to central schemes like 
the Mahatma Gandhi National 
Rural Employment Guarantee 
Act, WB has been a top per-
former in 2020-21 (FY21) — at 
a time when Covid-19 
had rendered mil-
lions jobless. 

The state provid-
ed work to 11.8 mil-
lion people in FY21 
— the highest in the 
country — and was 
among the top 
states in spending 
money under the 
scheme in FY21. 

But its perform-
ance in distribution 
of free foodgrain dur-
ing lockdown to the poor had 
been meagre and just 59 per 
cent of the additional allocated 
grain distributed between 
April and June, data till June 
30, 2020 showed.  

Similarly, the data also 

shows that when it comes to 
the flagship scheme of provid-

ing cooking gas con-
nections to house-
holds using firewood 
and chips, WB has 
done better than the 
national average. 

WB got 8.8 mil-
lion liquefied petro-
leum gas (LPG) con-
nections in four 
years from 2016 to 
2020 under the 
Pradhan Mantri 
Ujjwala Yojana 
(PMUY). 

In fact, only Uttar Pradesh 
gained more connections than 
WB under the scheme since its 
inception (close to 15 million), 
making WB the second biggest 
beneficiary under PMUY. 

WB’s performance was the 

best in the first two years of 
PMUY implementation. 

Over 96 per cent of the 
households in the country 
have an LPG connection now, 
though many have shunned 
refilling due to rising oil prices. 

Under the central govern-
ment’s rural housing scheme 
Pradhan Mantri Awas Yojana, 
WB got close to 15 per cent of 
the houses built at the nation-
al level. 

This is higher than the 7 per 
cent share the state occupies 
in the national population. 

Of late, the completion rate 
has dwindled, not just in WB, 
but at the national level as 
well. 2019-20 (FY20) was when 
the Indian economy went into 
a protracted slowdown, affect-
ing government revenues and 
crimping the spending abili-

ties of state governments. 
This could be one reason 

for the slow pace of this 
scheme in FY20. 

The amount passed on to 
the beneficiary is transferred 
by the government in four 
instalments. The pace of trans-
fers of subsequent instalments 
after the first in WB is slightly 
lower than the national aver-
age. The pace of connecting 
roads to unconnected villages 
also worsened in FY20. In 
2018-19 (FY19), more than 
5,000 kilometre (km) of rural 
roads were built under the 
centrally sponsored scheme in 
WB. This came down to 2,000 
km in FY20. 

At the pan-Indian level, 
too, the achievement halved 
from close to 50,000 km in 
FY19 to 24,000 km in FY20. 
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AMONG MGNREGA TOP PERFORMERS IN FY21
112 MN GOT WORK  
IN THE COUNTRY

West Bengal         11.8 
UP                         11.6 
Rajasthan            11.0 
MP                        10.5

State             Jobs created (mn)
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WEST BENGAL LAGS IN HOUSING SCHEME

INDIA'S 
HOUSING-
FOR-POOR 
TARGET SLIPS 
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BENGAL NOT 
DIFFERENT

FARES WELL IN ROADS, LPG
% share in national coverage, roads in km, 
gas connections

Families 
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construction, 
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who received 
first 
instalment
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MP                 9,147.19
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2020 southwest monsoon 
season was 9 per cent 
above average, which 
made it the second 
consecutive year of rainfall 
being more than normal — 
a feat that happened for 
the first time in 60 years

Mutual Funds
Aditya Birla Sun Life Mutual Fund

Aditya Birla Sun Life AMC Limited(Investment Manager for Aditya Birla Sun Life Mutual Fund) Registered Office: One World Center, Tower 1, 17th Floor, Jupiter Mill Compound, 841, S.B. 
Marg, Elphinstone Road, Mumbai - 400 013. Tel.: 4356 8000. Fax: 4356 8110/8111. CIN: U65991MH1994PLC 080811

Record Date for Distribution
NOTICE IS HEREBY GIVEN THAT the Trustees of Aditya Birla Sun Life Mutual Fund have approved
Monday, April 19, 2021*, as the Record Date for declaration of distribution subject to availability of
distributable surplus on the Record Date, in the following schemes:

For Aditya Birla Sun Life AMC Limited
(Investment Manager for Aditya Birla Sun Life Mutual Fund)
Sd/-
Authorised Signato

Mutual Fund investments are subject to market risks, read all scheme 
related documents carefully.

Date : April 13, 2021
Place : Mumbai

The NAV of the schemes, pursuant to pay out of distribution would fall to the extent of payout
and statuto levy (if applicable).

#As reduced by the amount of applicable statuto levy. *or the immediately following Business Day if
that day is a non-business day. ^Maturity of the said schemes is April 19, 2021.

NAV as on
April 12,
2021(₹)

Plans/OptionsName of the Schemes
Quantum of Distribution
per unit # on face value

of ₹ 10/- per unit)

Aditya Birla Sun Life Fixed
Term Plan - Series PC

(A Close ended Income Scheme)

12.5953

12.6639

10.7756

10.7935

Regular Plan –
Normal IDCW

All unitholders whose names appear in the Register of Unitholders / Beneficial owners under the
IDCW options of the said schemes as at the close of business hours on the Record Date shall be
eligible to receive the distribution so declared.

 Direct Plan –
Normal IDCW

Regular Plan –
Quarterly IDCW

Direct Plan –
Quarterly IDCW

Aditya Birla Sun Life Fixed
Term Plan - Series PF

(A Close ended Income Scheme)

12.5472

10.7620

10.7821

Regular Plan –
Normal IDCW

Regular Plan –
Quarterly IDCW

Direct Plan –
Quarterly IDCW

The entire distributable
surplus at the time of

maturity^ shall be
distributed.

Aditya Birla Sun Life Fixed
Term Plan - Series PK

(A Close ended Income Scheme)

12.4945

12.5461

10.7768

10.7916

Regular Plan –
Normal IDCW

Direct Plan –
Normal IDCW

Regular Plan –
Quarterly IDCW

Direct Plan –
Quarterly IDCW


