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SCHEME INFORMATION DOCUMENT
quant Business Cycle Fund

(An Open Ended equity scheme following business cycles based investing theme)

This product is suitable for
investors who are seeking™:

Scheme Riskometer

Benchmark Riskometer

e  (Capital appreciation over long
term

e An equity scheme that invests
predominantly  in  Indian
markets with focus on riding
business  cycles  through
dynamic allocation between
various sectors and stocks at
different stages of business
cycles.
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Investors understand that their principal will be at very high risk

The product labeling assigned during the NFO is based
on internal assessment of the scheme characteristics
or model portfolio and the same may vary post NFO
when the actual investments are made.
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Investors understand that their principal will be at very high risk

NSE 500 TRI

* Investors should consult their financial advisers if in doubt about whether the product is suitable for them.

Offer of Units of Rs. 10 each during the New Fund Offer and Continuous offer for Units at NAV based prices

New Fund Offer Opens on
New Fund Offer Closes on
Scheme re-opens on

Name of Mutual Fund

Name of Asset Management Company
Name of Trustee Company
Addresses, Website of the entities

Name of Sponsor

The particulars of the Scheme have been prepared in accordance with the Securities and Exchange Board of India (Mutual Funds) Regulations, 1996,
(herein after referred to as SEBI (MF) Regulations or the Regulations) as amended till date, and filed with SEBI, along with a Due Diligence Certificate
from the Asset Management Company (AMC). The Units being offered for public subscription have not been approved or recommended by SEBI nor has

May 12, 2023
May 25, 2023
Within five Business Days froms the date of allotment

quant Mutual Fund

quant Money Managers Limited
quant Capital Trustee Limited

6t Floor, Sea Breeze Building, AppaSaheb
Marathe Marg, Prabhadevi, Mumbai — 400 025.

www.quantmutual.com

quant Capital Finance and Investments Private Limited

SEBI certified the accuracy or adequacy of the Scheme Information Document.

The Scheme Information Document sets forth concisely the information about the Scheme that a prospective investor ought to know before investing.
Before investing, investors should also ascertain about any further changes to this Scheme Information Document after the date of this Document from the

Mutual Fund / Investor Service Centres / Website / Distributors or Brokers.

The investors are advised to refer to the Statement of Additional Information (SAI) for details of quant Mutual Fund, Tax and Legal issues and general

information on www.quantmutual.com.

SAl is incorporated by reference (is legally a part of the Scheme Information Document). For a free copy of
the current SAI, please contact your nearest Investor Service Centre or log on to our website.

The Scheme Information Document should be read in conjunction with the SAl and not in isolation.

This Scheme Information Document is dated May 03, 2023.
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HIGHLIGHTS/SUMMARY OF THE SCHEME

Investment objective

To generate long-term capital appreciation by investing with focus on riding business cycles through allocation between sectors and stocks at
different stages of business cycles. However, there is no assurance or guarantee that the investment objective of the Scheme will be
achieved. The scheme does not assure or guarantee any returns.

Liquidity

The Scheme offers Units for Subscription at NAV based prices on all Business Days on an ongoing basis, commencing not later
than 5 business days from the date of allotment. The AMC shall dispatch the redemption proceeds within three working days from
date of receipt of a valid redemption request from the Unit holder.

SEBI Scheme Code: QNTM/O/E/THE/23/03/0019

Benchmark
NSE 500 TRI

Plans and Options
Plans and Options under the Scheme:

Plans
quant Business Cycle Fund - Regular Plan
quant Business Cycle Fund - Direct Plan

Direct Plan
Direct Plan is only for investors who purchase /subscribe Units in a Scheme directly with the AMC and is not available for investors who
route their investments through a Distributor.

Regular Plan
Regular Plan is available for investors who purchase/ subscribe Units in a scheme through a Distributor.

Options under each Plan(s)
Growth
Income Distribution cum Capital Withdrawal (IDCW) (Payout and Re-investment Facility)

Load Structure

Entry Load: NIL.

In terms of SEBI Circular No. SEBI/IMD/CIR No.4/168230/09 dated June 30, 2009, no entry load will be charged on purchase /
additional purchase / switch-in. The commission as specified in the aforesaid circular, if any, on investment made by the investor shall
be paid by the investor directly to the Distributor, based on his assessment of various factors including the service rendered by the
Distributor.

Exit Load: NIL.

Minimum Application Amount
Rs. 5,000/- and in multiples of Re. 1/- thereafter

Minimum Additional Purchase Amount
Rs. 1,000/- and in multiples of Re. 1/- thereafter

Minimum Redemption Size
Rs. 1,000/- or the unit balance which ever is less.
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Transparency/NAV Disclosure

The AMC will calculate and disclose the first NAV of the Scheme within a period of 5 business days from the date of allotment.
Subsequently, the AMC will calculate and disclose the NAVs on all Business Days. The AMC shall update the NAVs on website of the
Association of Mutual Funds in India - AMFI (www.amfiindia.com) before 11.00 p.m. on every Business Day and shall also update
the NAVs on the website of AMC (www.quantmutual.com) before 11.00 p.m. on every Business Day. If the NAVs are not
available before the commencement of Business Hours on the following day due to any reason, the Mutual Fund shall issue a
press release giving reasons and explaining when the Mutual Fund would be able to publish the NAV. In addition, the investors may
obtain latest NAV through SMS by writing to AMC as per SEBI Circular No. SEBI/HO/IMD/DF2/ CIR/P/2018/92 dated June 05, 2018

The AMC will disclose the portfolio of the Scheme (alongwith ISIN) as on the last day of the month/ half year on the website of the
Mutual Fund and AMFI within 10 days from the close of each month/ half year (i.e. 31st March and 30th September) respectively in
a user-friendly and downloadable spreadsheet format. Further, the AMC shall publish an advertisement, in an all India edition of one
national English daily newspaper and in one Hindi newspaper, every half year disclosing the hosting of the half-yearly statement of its
schemes portfolio on the website of the Mutual Fund and AMFI and the modes through which unitholder can submit a request for a
physical or electronic copy of the statement of scheme portfolios.

The AMC will also provide a dashboard, in a comparable, downloadable (spreadsheet) and machine readable format, providing
performance and key disclosures like Scheme’s AUM, investment objective, expense ratios, portfolio details, scheme’s past
performance efc. on its website.

The AMC will make available the Annual Report of the Scheme within four months of the end of the financial year on its website and
on the website of AMFI along with a link.
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INTRODUCTION

i Standard Risk Factors:

Investment in mutual fund units involves investment risks such as trading volumes, settlement risk, liquidity risk, default risk including
the possible loss of principal.

As the price / value / interest rates of the securities in which the Scheme invests fluctuate, the value of your investment in the
Scheme may go up or down.

Past performance of the Sponsor/AMC/Mutual Fund does not guarantee future performance of the Scheme.

quant Business Cycle Fund is the name of the Scheme and does not in any manner indicate either the quality of the Scheme or its
future prospects and returns.

quant Business Cycle Fund is not a guaranteed or assured return scheme.

ii.  Scheme Specific Risk Factors

Risks associated with investments in Equity and Equity related instruments

Equity and equity related instruments are volatile and prone to price fluctuations on a daily basis. The liquidity of investments
made in the Scheme may be restricted by trading volumes and settlement periods. Settlement periods may be extended significantly
by unforeseen circumstances. The inability of the Scheme to make intended securities purchases, due to settlement problems, could
cause the Scheme to miss certain investment opportunities. Similarly, the inability to sell securities held in the Scheme portfolio would
result at times, in potential losses to the Scheme, should there be a subsequent decline in the value of securities held in the
Scheme portfolio. Also, the value of the Scheme investments may be affected by interest rates, currency exchange rates, changes in
law/ policies of the government, taxation laws and political, economic or other developments which may have an adverse bearing on
individual securities, a specific sector or all sectors.

Investments in equity and equity related securities involve a degree of risk and investors should not invest in the equity Schemes
unless they can afford to take the risk of losing their investment.

Securities which are not quoted on the stock exchanges are inherently illiquid in nature and carry a larger liquidity risk in
comparison with securities that are listed on the exchanges or offer other exit options to the investors / unitholders, including put
options. The AMC may choose to invest in unlisted securities that offer attractive yields within the regulatory limit. This may however
increase the risk of the portfolio. Additionally, the liquidity and valuation of the Scheme investments due to its holdings of unlisted
securities may be affected if they have to be sold prior to the target date of disinvestment.

Risks associated with investments in Fixed Income Securities

Interest-Rate Risk: Fixed income securities such as government bonds, corporate bonds, money market instruments and derivatives
run price-risk or interest-rate risk. Generally, when interest rates rise, prices of existing fixed income securities fall and when
interest rates drop, such prices increase.

The extent of fall or rise in the prices depends upon the coupon and maturity of the security. It also depends upon the yield level at
which the security is being traded.

Re-investment Risk: Investments in fixed income securities carry re-investment risk as interest rates prevailing on the coupon
payment or maturity dates may differ from the original coupon of the bond.

Basis Risk: The underlying benchmark of a floating rate security or a swap might become less active or may cease to exist and
thus may not be able to capture the exact interest rate movements, leading to loss of value of the portfolio.

Spread Risk: In a floating rate security the coupon is expressed in terms of a spread or mark up over the benchmark rate. In the life
of the security this spread may move adversely leading to loss in value of the portfolio. The vyield of the underlying benchmark
might not change, but the spread of the security over the underlying benchmark might increase leading to loss in value of the security.

Liquidity Risk: The liquidity of a bond may change, depending on market conditions leading to changes in the liquidity premium
attached to the price of the bond. Atthe time of selling the security, the security can become illiquid, leading to loss in value of the
portfolio.

Liquidity Risk on account of unlisted securities: The liquidity and valuation of the Schemes’ investments due to their holdings
of unlisted securities may be affected if they have to be sold prior to their target date of divestment. The unlisted security can go down
in value before the divestment date and selling of these securities before the divestment date can lead to losses in the portfolio.
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Credit Risk: This is the risk associated with the issuer of a debenture/bond or a Money Market Instrument defaulting on coupon
payments or in paying back the principal amount on maturity. Even when there is no default, the price of a security may change
with expected changes in the credit rating of the issuer. It is to be noted here that a Government Security is a sovereign security
and is the safest. Corporate bonds carry a higher amount of credit risk than Government Securities. Within corporate bonds also there
are different levels of safety and a bond rated higher by a particular rating agency is safer than a bond rated lower by the same rating
agency.

Settlement Risk: Fixed income securities run the risk of seftlement which can adversely affect the ability of the fund house to
swiftly execute trading strategies which can lead to adverse movements in NAV.

Risk associated with Securitized Debt

The Scheme may invest in domestic securitized debt such as Asset Backed Securities (ABS) or Mortgage Backed Securities (MBS).
ABS are securitized debts where the underlying assets are receivables arising from various loans including automobile loans, personal
loans, loans against consumer durables, etc. MBS are securitized debts where the underlying assets are receivables arising from loans
backed by mortgage of residential / commercial properties.

At present in Indian market, following types of loans are securitized:
Auto Loans (cars / commercial vehicles /two wheelers)

Residential Mortgages or Housing Loans

Consumer Durable Loans

Personal Loans

Corporate Loans

In terms of specific risks attached to securitization, each asset class would have different underlying risks. Residential Mortgages
generally have lower default rates than other asset classes, but repossession becomes difficult. On the other hand, repossession
and subsequent recovery of commercial vehicles and other auto assets is fairly easier and better compared to mortgages. Asset
classes like personal loans, credit card receivables are unsecured and in an economic downturn may witness higher default. A
corporate loan/receivable, depend upon the nature of the underlying security for the loan or the nature of the receivable and the
risks correspondingly fluctuate.

The rating agencies define margins, over collateralisation and guarantees to bring risk in line with similar AAA rated securities. The
factors typically analyzed for any pool are as follows:

Assets securitized and Size of the loan: This indicates the kind of assets financed with the loan and the average ticket size of the
loan. A very low ticket size might mean more costs in originating and servicing of the assets.

Diversification: Diversification across geographical boundaries and ticket sizes might result in lower delinquency

Loan to Value Ratio: Indicates how much % value of the asset is financed by borrower's own equity. The lower this value the
better it is. This suggests that where the borrowers own contribution of the asset cost is high; the chances of default are lower.
Average seasoning of the pool: This indicates whether borrowers have already displayed repayment discipline. The higher the number,
the more superior it is.

The other main risks pertaining to Securitised debt are as follows:

Prepayment Risk: This arises when the borrower pays off the loan sooner than expected. When interest rates decline, borrowers tend to
pay off high interest loans with money borrowed at a lower interest rate, which shortens the average maturity of ABS. However,
there is some prepayment risk even if interest rates rise, such as when an owner pays off a mortgage when the house is sold or an
auto loan is paid off when the car is sold.

Reinvestment Risk: Since prepayment risk increases when interest rates decline, this also introduces reinvestment risk, which is the
risk that the principal can only be reinvested at a lower rate.

Risks associated with investments in Derivatives

The Scheme may invest in derivative products in accordance with and to the extent permitted under the Regulations and by RBI.
Derivative products are specialized instruments that require investment techniques and risk analysis different from those associated
with stocks and bonds. The use of a derivative requires an understanding not only of the underlying instrument but of the derivative
itself. Trading in derivatives carries a high degree of risk although they are traded at a relatively small amount of margin which
provides the possibility of great profit or loss in comparison with the principal investment amount. Thus, derivatives are highly
leveraged instruments. Even a small price movement in the underlying security could have an impact on their value and
consequently, on the NAV of the Units of the Scheme.

The derivatives market in India is nascent and does not have the volumes that may be seen in other developed markets, which may
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result in volatility to the values.

Investment in derivatives also requires the maintenance of adequate controls to monitor the transactions entered into, the ability
to assess the risk that a derivative adds to the portfolio and the ability to forecast price or interest rate movements correctly. Even a
small price movement in the underlying security could have an impact on their value and consequently, on the NAV of the Units of
the Scheme.

The Scheme may face execution risk, whereby the rates seen on the screen may not be the rate at which the ultimate execution of the
derivative transaction takes place.

The Scheme may find it difficult or impossible to execute derivative transactions in certain circumstances. For example, when there
are insufficient bids or suspension of trading due to price limit or circuit breakers, the Scheme may face a liquidity issue.

The options buyer's risk is limited to the premium paid, while the risk of an options writer is unlimited. However the gains of an options
writer are limited to the premiums earned.

The exchange may impose restrictions on exercise of options and may also restrict the exercise of options at certain times in
specified circumstances and this could impact the value of the portfolio.

The writer of a call option bears a risk of loss if the value of the underlying asset increases above the exercise price.

Investments in index futures face the same risk as the investments in a portfolio of shares representing an index. The extent of loss is
the same as in the underlying stocks.

The Scheme bears a risk that it may not be able to correctly forecast future market trends or the value of assets, indices or other
financial or economic factors in establishing derivative positions for the Scheme.

The risk of loss in trading futures contracts can be substantial, because of the low margin deposits required, the extremely high
degree of leverage involved in futures pricing and the potential high volatility of the futures markets.

There is the possibility that a loss may be sustained by the portfolio as a result of the failure of another party (usually referred to
as the "counter party") to comply with the terms of the derivatives contract. The counter party may defaulton a transaction before
seftlement and therefore, the Scheme is compelled to negotiate with another counterparty at the then prevailing (possibly
unfavourable) market price.

Derivatives also carry a market liquidity risk where the derivatives cannot be sold (unwound) at prices that reflect the underlying
assets, rates and indices.

Where derivatives are used for hedging, such use may involve a basis risk where the instrument used as a hedge does not match
the movement in the instrument/underlying asset being hedged. The risk may be inter-related also e.g. interest rate movements can
affect equity prices, which could influence specific issuer/industry assets.

Other risks in using derivatives include the risk of mispricing or improper valuation of derivatives and the inability of derivatives to
correlate perfectly with underlying assets, rates and indices.

Derivative products are leveraged instruments and can provide disproportionate gains as well as disproportionate losses to the
investor / unitholder. Execution of investment strategies depends upon the ability of the fund manager(s) to identify such
opportunities which may not be available at all times. Identification and execution of the strategies to be pursued by the fund
manager(s) involve uncertainty and decision of fund manager(s) may not always be profitable. No assurance can be given that the fund
manager(s) will be able to identify or execute such strategies.

The risks associated with the use of derivatives are different from or possibly greater than, the risks associated with investing directly in
securities and other traditional investments.

The following are certain additional risks involved with use of fixed income derivatives:

Interest rate risk: Derivatives carry the risk of adverse changes in the price due to change in interest rates.

Liquidity risk: During the life of the derivative, the benchmark might become illiquid and might not be fully capturing the interest rate
changes in the market, or the selling, unwinding prices might not reflect the underlying assets, rates and indices, leading to loss of

7
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value of the portfolio.

Risks associated with Covered Call Strategy
The risk associated with covered calls is the loss of upside, i.e. if the shares are assigned (called away), the option seller
forgoes any share price appreciation above the option strike price.

The Scheme may write covered call option only in case it has adequate number of underlying equity shares as per regulatory
requirement. This would lead to setting aside a portion of investment in underlying equity shares. If covered call options are sold
to the maximum extent allowed by regulatory authority, the scheme may not be able to sell the underlying equity shares immediately
if the view changes to sell and exit the stock. The covered call options need to be unwound before the stock positions can be
liquidated. This may lead to a loss of opportunity, or can cause exit issues if the strike price at which the call option contracts have
been written become illiquid. Hence, the scheme may not be able to sell the underlying equity shares, which can lead to temporary
iliquidity of the underlying equity shares and result in loss of opportunity.

The writing of covered call option would lead to loss of opportunity due to appreciation in value of the underlying equity shares.
Hence, when the appreciation in equity share price is more than the option premium received the scheme would be at a loss.

The total gross exposure related to option premium paid and received must not exceed the regulatory limits of the net assets of the
scheme. This may restrict the ability of Scheme to buy any options.

Risk Factors Associated with Investments in REITs and InvITS:

Price-Risk or Interest-Rate Risk: REITs & InvITs run price-risk or interest-rate risk. Generally, when interest rates rise, prices
of existing securities fall and when interest rates drop, such prices increase. The extent of fall or rise in the prices is a function of the
existing coupon, days to maturity and the increase or decrease in the level of interest rates.

Credit Risk: In simple terms this risk means that the issuer of a debenture/ bond or a money market instrument may default
on interest payment or even in paying back the principal amount on maturity. REITs & InvITs are likely to have volatile cash flows as
the repayment dates would not necessarily be pre scheduled.

Liquidity or Marketability Risk: This refers to the ease with which a security can be sold at or near to its valuation yield-to-maturity
(YTM). The primary measure of liquidity risk is the spread between the bid price and the offer price quoted by a dealer. As these
products are new to the market they are likely to be exposed to liquidity risk.

Reinvestment Risk: Investments in REITs & InvITs may carry reinvestment risk as interest rates prevailing on the interest or maturity
due dates may differ from the original coupon of the bond. Consequently, the proceeds may get invested at a lower rate.

Risk of lower than expected distributions: The distributions by the REIT or InvIT will be based on the net cash flows available for
distribution. The amount of cash available for distribution principally depends upon the amount of cash that the REIT/ InvITs receives
as dividends or the interest and principal payments from portfolio assets.

The above are some of the common risks associated with investments in REITs & InvITs. There can be no assurance that investment
objectives will be achieved, or that there will be no loss of capital. Investment results may vary substantially on a monthly, quarterly
or annual basis.

Risks associated with Repo transactions in Corporate Bonds

The Scheme may be exposed to counter party risk in case of repo lending transactions in the event of the counterparty failing to
honour the repurchase agreement. However, in repo transactions, the collateral may be sold and a loss is realized only if the sale price
is less than the repo amount. The risk is further mitigated through over-collateralization (the value of the collateral being more than
the repo amount).

Risks associated with segregated portfolio

Investor holding units of segregated portfolio may not able to liquidate their holding till the time recovery of money from the issuer.
Security comprises of segregated portfolio may not realise any value.

Listing of units of segregated portfolio on recognised stock exchange does not necessarily guarantee their liquidity. There may not be
active trading of units in the stock market. Further trading price of units on the stock market may be significantly lower than the
prevailing NAV.

Risks associated with Short Selling & Securities Lending

Securities Lending is lending of securities through an approved intermediary to a borrower under an agreement for a specified period
with the condition that the borrower will return equivalent securities of the same type or class at the end of the specified period
along with the corporate benefits accruing on the securities borrowed. There are risks inherent in securities lending, including the
risk of failure of the other party, in this case the approved intermediary to comply with the terms of the agreement. Such failure can
result in a possible loss of rights to the collateral, the inability of the approved intermediary to return the securities deposited by the
lender and the possible loss of corporate benefits accruing thereon.

8
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Short-selling is the sale of shares or securities that the seller does not own at the time of trading. Instead, he borrows it from
someone who already owns it. Later, the short seller buys back the stock/security he shorted and returns the stock/security to
the lender to close out the loan. The inherent risks are Counterparty risk and liquidity risk of the stock/security being borrowed. The
security being short sold might be illiquid or become illiquid and covering of the security might occur at a much higher price level
than anticipated, leading to losses.

Risks associated with investing in foreign securities

Subject to necessary approvals and within the investment objectives of the Scheme, the Scheme may invest in overseas markets
which carry risks related to fluctuations in the foreign exchange rates, the nature of the securities market of the country, repatriation
of capital due to exchange controls and political circumstances.

Since the Scheme would invest only partially in foreign securities, there may not be readily available and widely accepted benchmarks to
measure performance of such Scheme. To manage risks associated with foreign currency and interest rate exposure, the Scheme
may use derivatives for efficient portfolio management and hedging and portfolio rebalancing and in accordance with conditions as
may be stipulated under the Regulations and by RBI from time to time.

Investment in Foreign Securities involves a currency risk. To the extent that the assets of the Scheme will be invested in
securities denominated in foreign currencies, the Indian Rupee equivalent of the net assets, distributions and income may be
adversely affected by changes in the value of certain foreign currencies relative to the Indian Rupee. The repatriation of capital to India
may also be hampered by changes in regulations concerning exchange controls or political circumstances as well as the application to
it of other restrictions on investment.

In respect of investments in ADRs/GDRs, the risks associated with underlying stocks remain the same except for the additional risk of the
exchange rate of the Indian rupee visa- vis the currency in which ADRs/GDRs are denominated. In case of other offshore investments the
risk shall be exchange rate of the Indian rupee vis-a-vis the currency in which such securities are issued and the country risk associated with
an investment. Country risk would include events such as introduction of extraordinary exchange control, economic deterioration and
bilateral conflict leading to immobilization of the assets.

REQUIREMENT OF MINIMUM INVESTORS IN THE SCHEME

The Scheme shall have a minimum of 20 Investors and no single Investor shall account for more than 25% of the corpus of the
Scheme. However, if such limit is breached during the NFO of the Scheme, the Fund will endeavour to ensure that within a period of
three months or the end of the succeeding calendar quarter from the close of the NFO of the Scheme, whichever is earlier, the Scheme
complies with these two conditions. In case the Scheme does not have a minimum of 20 Investors in the stipulated period, the
provisions of Regulation 39(2)(c) of the SEBI (MF) Regulations would become applicable automatically without any reference from
SEBI and accordingly the Scheme shall be wound up and the units would be redeemed at Applicable NAV. The two conditions
mentioned above shall also be complied within each subsequent calendar quarter thereafter, on an average basis, as specified by
SEBI. If there is a breach of the 25% limit by any Investor over the quarter, a rebalancing period of one month would be allowed and
thereafter the investor who is in breach of the rule shall be given 15 days’ notice to redeem his exposure over the 25% limit. Failure
on the part of the said Investor to redeem his exposure over the 25% limit within the aforesaid 15 days would lead to automatic
Redemption by the Mutual Fund at the Applicable NAV on the 15th day of the notice period. The Scheme shall adhere to the
requirements prescribed by SEBI from time to time in this regard.

SPECIAL CONSIDERATIONS, if any

Prospective investors should study this Scheme Information Document and Statement of Additional Information carefully in its
entirety and should not construe the contents hereof as advise relating to legal, taxation, financial, investment or any other matters
and are advised to consult their legal, tax, financial and other professional advisors to determine possible legal, tax, financial or other
considerations of subscribing to or redeeming Units, before making a decision to invest/redeem/hold Units.

The Scheme related documents i.e. SID / KIM / SAl or the units of the Fund are not registered in any jurisdiction including the United
States of America or in any provincial / territorial jurisdiction in Canada. The distribution of the Scheme related documentin certain
jurisdictions may be restricted or subject to registration requirements and, accordingly, persons who come into possession of the
Scheme related documents are required to inform themselves about, and to observe any such restrictions. No persons receiving a
copy of this Scheme related documents or any accompanying application form in such jurisdiction may treat these Scheme related
documents or such application form as constituting an invitation to them to subscribe for units, nor should they in any event use
any such application form, unless in the relevant jurisdiction such an invitation could lawfully be made to them and such application
form could lawfully be used without compliance with any registration or other legal requirements. Accordingly, the Scheme related
documents do not constitute an offer or solicitation by anyone in any jurisdiction in which such offer or solicitation is not lawful or in
which the person making such offer or solicitation is not qualified to do so or to anyone to whom it is unlawful to make such offer or
solicitation as per applicable law.

The AMC, Trustee or the Mutual Fund have not authorized any person to issue any advertisement or to give any information or to
make any representations, either oral or written, other than that contained in this Scheme Information Document or the Statement of
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Additional Information or as is provided by the AMC in connection with this offering. Prospective investors are advised not to rely upon
any information or representation not incorporated in the Scheme Information Document or Statement of Additional Information or
provided by the AMC as having been authorized by the Mutual Fund, the AMC or the Trustee.

Redemption due to change in the fundamental attributes of the Scheme or due to any other reasons may entail tax
consequences. The Trustee, AMC, Mutual Fund, their directors or their employees shall not be liable for any such tax
consequences that may arise due to such redemptions.

The Trustee, AMC, Mutual Fund, their directors or their employees shall not be liable for any of the tax consequences that may
arise, in the event that the Scheme is wound up for the reasons and in the manner provided in Statement of Additional Information.
The tax benefits described in this Scheme Information Document and Statement of Additional Information are as available under the
present taxation laws and are available subject to relevant conditions. The information given is included only for general purpose and
is based on advice received by the AMC regarding the law and practice currently in force in India as on the date of this Scheme
Information Document and the Unit holders should be aware that the relevant fiscal rules or their interpretation may change. As is the
case with any investment, there can be no guarantee that the tax position or the proposed tax position prevailing at the time of an
investment in the Scheme will endure indefinitely. In view of the individual nature of tax consequences, each Unit holder is advised to
consult his / her own professional tax advisor.

The Mutual Fund may disclose details of the investor's account and transactions thereunder to those intermediaries whose stamp
appears on the application form or who have been designated as such by the investor. In addition, the Mutual Fund may disclose
such details to the bankers, as may be necessary for the purpose of effecting payments to the investor. The Fund may also
disclose such details to regulatory and statutory authorities/bodies as may be required or necessary.

In case the AMC or its Sponsor or its Shareholders or their affiliates/associates or group companies make substantial investment,
either directly or indirectly in the Scheme, redemption of Units by these entities may have an adverse impact on the performance of
the Scheme. This may also affect the ability of the other Unit holders to redeem their units.

As the liquidity of the Scheme’s investments may sometimes be restricted by trading volumes and settlement periods, the time
taken by the Fund for Redemption of Units may be significant in the event of an inordinately large number of Redemption Requests or
of a restructuring of the Scheme’s portfolio. In view of this, the Trustee has the right, in its sole discretion, to limit redemptions under
certain circumstances - please refer to the paragraph “Suspension/Restriction on redemption of Units of the Scheme”.

Pursuant to the provisions of Prevention of Money Laundering Act, 2002, if after due diligence, the AMC believes that any
transaction is suspicious in nature as regards money laundering, on failure to provide required documentation, information, etc. by
the Unit holder the AMC shall have absolute discretion to report such suspicious fransactions to FIU-IND and / or to freeze the
folios of the investor(s), reject any application(s)/redemptions / allotment of units.
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"AMC"/"Asset Management
Company"/ "Investment
Manager"

quant Money Managers Limited, incorporated under the provisions of the Companies Act, 1956 and
approved by Securities and Exchange Board of India to act as the Asset Management Company
for the scheme(s) of quant Mutual Fund.

"Applicable NAV"

The NAV applicable for purchase or redemption or switching of units based on the time of the
Business Day on which the application is time stamped.

“Business Day”

A day other than:

(i) Saturday and Sunday;

(i) A day on which the banks in Mumbai and /or RBI are closed for business/clearing;

(i) A day on which the National Stock Exchange of India Ltd. and/or BSE Ltd., Mumbai are
closed;

(iv) A day which is a public and /or bank Holiday at an Investor Service Centre/Official Point of
Acceptance where the application is received;

(v) A day on which Sale / Redemption / Switching of Units is suspended by the AMC;

(vi) A day on which normal business cannot be transacted due to storms, floods, bandhs, strikes or
such other events as the AMC may specify from time to time.

The AMC reserves the right to declare any day as a Business Day or otherwise at any or all
Investor Service Centres/Official Points of Acceptance.

"Business Hours"

Presently 9.00 a.m. to 6.00 p.m. on any Business Day or such other time as may be applicable
from time to time.

"Custodian" A person who has been granted a certificate of registration to carry on the business of custodian of
securities under the Securities and Exchange Board of India (Custodian of Securities) Regulations
1996, which for the time being is HDFC Bank Limited.

"Depository” Depository as defined in the Depositories Act, 1996 (22 of 1996).

"Derivative" Derivative includes (i) a security derived from a debt instrument, share, loan whether secured or
unsecured, risk instrume